
7HLOQDKPHJHE½KU
������(85�PHKUZHUWVWHXHUIUHL

'LH�*HE½KU�EHLQKDOWHW�GLH�7DJXQJVXQWHUODJHQ�DXI�&'��
HLQH�7HLOQDKPHEHVFKHLQLJXQJ��GLH�9HUSçHJXQJ�LQ�GHQ�
3DXVHQ�VRZLH�GHQ�DEVFKOLH HQGHQ�:HLQHPSIDQJ��6WXGLH�
UHQGH�HUKDOWHQ�HLQH�(UP¥ LJXQJ��

$QPHOGXQJ
'LH�$QPHOGXQJ�HUIROJW�SHU�3RVW�RGHU�)D[�PLW�GHP�EHLOLH�
JHQGHQ�$QPHOGHIRUPXODU��SHU�(�0DLO�XQWHU�$QJDEH�GHU�
HQWVSUHFKHQGHQ�'DWHQ�RGHU�PLW�GHP�$QPHOGHIRUPXODU�
DXI�GHU�+RPHSDJH�GHU�$NDGHPLH�GHU�+RFKVFKXOH�%L�
EHUDFK��'LH�$QPHOGXQJ�ZLUG�PLW�(LQJDQJ�ZLUNVDP��6LH�
HUKDOWHQ�HLQH�$QPHOGHEHVW¥WLJXQJ�XQG�HLQH�5HFKQXQJ��
'LH�7HLOQHKPHU]DKO�LVW�EHJUHQ]W��GLH�3O¥W]H�ZHUGHQ�LQ�
5HLKHQIROJH�GHU�$QPHOGXQJHQ�YHUJHEHQ��'LH�$NDGHPLH�
EHK¥OW�VLFK�YRU��GLH�9HUDQVWDOWXQJ�EHL�QLFKW�DXVUHLFKHQ�
GHU�7HLOQHKPHU]DKO�DE]XVDJHQ��

2QOLQH�� ZZZ�DNDGHPLH�ELEHUDFK�GH�DQPHOGXQJ
(�0DLO���DQPHOGXQJ#DNDGHPLH�ELEHUDFK�GH

6WRUQLHUXQJ
%HL�$EPHOGXQJ�ELV�]X����7DJH�YRU�9HUDQVWDOWXQJVEHJLQQ�
ZHUGHQ�����GHU�7HLOQDKPHJHE½KU�HUVWDWWHW��GDQDFK�LVW�
HLQH�(UVWDWWXQJ�QLFKW�PHKU�P·JOLFK��6LH�N·QQHQ�MHGRFK
NXU]IULVWLJ�HLQHQ�9HUWUHWHU�I½U�GLH�7HLOQDKPH�EHQHQQHQ�

9HUDQVWDOWXQJVRUW
+RFKVFKXOH�%LEHUDFK
*HE¥XGH�%��$XGLPD[
.DUOVWUD H���
������%LEHUDFK
ZZZ�DNDGHPLH�ELEHUDFK�GH�DQIDKUW

$NDGHPLH�GHU�+RFKVFKXOH�%LEHUDFK
0HPHOVWUD H��
������%LEHUDFK

7HOHIRQ������������������������
7HOHID[�� ���������������������
ZZZ�DNDGHPLH�ELEHUDFK�GH
NRQWDNW#DNDGHPLH�ELEHUDFK�GH

����%LEHUDFKHU
)RUXP�*HE¥XGHWHFKQLN
����0¥U]�����

7LWHO��$NDGHP��*UDG� �

1DPH��9RUQDPH

3RVLWLRQ

)LUPD�%HK·UGH

6WUD H��1U�

3/=��2UW

(�0DLO

7HOHIRQ�� ������*HEXUWVGDWXP

$EZHLFKHQGH�5HFKQXQJVDGUHVVH

)LUPD�%HK·UGH

6WUD H��1U�

3/=��2UW

�,FK�ELWWH�XP�=LPPHUEHVWHOOXQJ��(=�'=�

�YRP��� � ��������ELV���

,FK�ZLOOLJH�HLQ��GDVV�PHLQH�'DWHQ��1DPH��)LUPD��2UW��
]XU�(UVWHOOXQJ�HLQHV�7HLOQHKPHUYHU]HLFKQLVVHV�YHUZHQ�
GHW�ZHUGHQ��GDV�DOOHQ�7HLOQHKPHUQ�DXVJHK¥QGLJW�ZLUG�

'DWXP��8QWHUVFKULIW

$QPHOGXQJ
����%LEHUDFKHU�)RUXP�*HE¥XGHWHFKQLN
DP�����0¥U]�����

,GHHOOH�7U¥JHU���0LWYHUDQVWDOWHU
È�,QJHQLHXUNDPPHU�%:
È�$UEHLWVJHPHLQVFKDIW�,QGXVWULHEDX�H�9���$*,�
È�9HUEDQG�%HUDWHQGHU�,QJHQLHXUH��9%,�
È�(QHUJLHDJHQWXU�5DYHQVEXUJ�%LEHUDFK�J*PE+
È�9HUHLQ�'HXWVFKHU�,QJHQLHXUH��
� 7HFKQLVFKH�*HE¥XGHDXVU½VWXQJ��9',�7*$�
È�=HQWUDOYHUEDQG�(OHNWURWHFKQLN�XQG�
� (OHNWURLQGXVWULH�H�9���=9(,�
È�0LQLVWHULXP�I½U�8PZHOW��.OLPD�XQG�(QHUJLHZLUWVFKDIW�%:�



(Iç]LHQWHV�(QHUJLH��XQG�*HE¥XGHPDQDJHPHQW�
/HDQ�0HWKRGHQ�XQG�$QZHQGXQJVEHLVSLHOH��X�D��
$XGL�'DWDFHQWHU�,QJROVWDGW�XQG�/LHEKHUU�:HUN�
(KLQJHQ�
'LSO��,QJ��3DWULFN�/½W]HO

(QHUJLHHIç]LHQ]�XQG�%HWULHEVRSWLPLHUXQJ�YRQ�
.¥OWHDQODJHQ�LQ�,QGXVWULH��*HZHUEH�XQG�LP�
=ZHFNEDX
(QHUJLH��XQG�$QODJHQPRQLWRULQJ��0HWKRGHQ�XQG�
:HUN]HXJH���EHUVLFKW�]X�DNWXHOOHQ�3URMHNWHQ
7KRPDV�.·EHUOH�0�6F�
3URI��'U��,QJ��0DUWLQ�%HFNHU

.DIIHHSDXVH���*HOHJHQKHLW�]XU�%HVLFKWLJXQJ�GHU�
)LUPHQ��XQG�3RVWHUDXVVWHOOXQJ

%LRQLN�LQ�GHU�*HE¥XGHWHFKQLN��
%LRQLF�/LJKWKRXVH
/HUQHQ�DXV�GHU�0HHUHVIRUVFKXQJ��/HLFKWEDX�
GXUFK�6WUXNWXURSWLPLHUXQJ��(YROXWLRQ¥UH�
9HUIDKUHQ
'U��&KULVWLDQ�+DPP

$EVFKOXVVGLVNXVVLRQ

(QGH�GHU�7DJXQJ

:HLQHPSIDQJ�PLW�JHP½WOLFKHP�$XVNODQJ

�����

�����

�����

�����

�����

�����

7$*81*6352*5$007$*81*6352*5$00

$QPHOGXQJ�XQG�(U·IIQXQJ�GHU�$XVVWHOOXQJ�

%HJU½ XQJ�XQG�(U·IIQXQJ�GHU�7DJXQJ
3URI��'U��,QJ��0DUWLQ�%HFNHU
3URI��'U��,QJ��5RODQG�.RHQLJVGRUII

(LQI½KUXQJ�LQ�GLH�7DJXQJ

1HDUO\�=HUR�(QHUJ\�%XLOGLQJV��Q=(%���
(LQH�NULWLVFKH�%HZHUWXQJ
:DV�VLQG�Q=(%"�:DV�EHGHXWHQ�Q=(%�I½U�GLH�
*HE¥XGHWHFKQLN"�9RP�1LHGULJHQHUJLHKDXV�½EHU�
3DVVLYKDXV��/RZ([�*HE¥XGH�]XP�3OXVHQHUJLHKDXV
3URI��'U��,QJ��0��1RUEHUW�)LVFK

'DV�NRPSOH[H�=XVDPPHQVSLHO�YRQ�1XW]HU��
*HE¥XGH�XQG�7HFKQLN
:LH�EHQXW]HUIUHXQGOLFK�SODQHQ�XQG�EDXHQ�ZLU"
3URI��'U��,QJ��5XQD�7��+HOOZLJ

.DIIHHSDXVH���*HOHJHQKHLW�]XU�%HVLFKWLJXQJ�GHU�
)LUPHQ��XQG�3RVWHUDXVVWHOOXQJ

/RZ([�0RQLWRULQJ�3URMHNWH�
(UIDKUXQJVEHULFKW�,
$QDO\VH�XQG�%HZHUWXQJ�YRQ�+HL]��XQG�.½KO�
NRQ]HSWHQ�PLW�7KHUPRDNWLYHQ�%DXWHLOV\VWHPHQ
XQG�8PZHOWHQHUJLH
'U��,QJ��'RUHHQ�.DO]

/RZ([�0RQLWRULQJ�3URMHNWH�
(UIDKUXQJVEHULFKW�,,
$XVOHJXQJ��6WHXHUXQJ�5HJHOXQJ�XQG�%HWULHEV�
I½KUXQJ�YRQ�7KHUPRDNWLYHQ�%DXWHLOV\VWHPHQ��7$%6�
'LSO��,QJ���)+��0LFKDHO�%DFKVHLW]�0�6F�
3URI��'U��,QJ��5RODQG�.RHQLJVGRUII

0LWWDJVSDXVH���*HOHJHQKHLW�]XU�%HVLFKWLJXQJ�GHU�
)LUPHQDXVVWHOOXQJ��GHV�7HFKQLNXPV�*�XQG�GHU�
3RVWHUDXVVWHOOXQJ

����������

����������

�����

�����

�����

�����

�����

�����

�����

5HIHUHQWHQ

'LSO��,QJ���)+��0LFKDHO�%DFKVHLW]�0�6F�
:LVVHQVFKDIWOLFKHU�0LWDUEHLWHU��,QVWLWXW�I½U�*HE¥XGH��
XQG�(QHUJLHV\VWHPH��,*(���+RFKVFKXOH�%LEHUDFK
3URI��'U��,QJ��0DUWLQ�%HFNHU
)DFKJHELHW�065�7HFKQLN�XQG�*HE¥XGHDXWRPDWLRQ�
+RFKVFKXOH�%LEHUDFK
3URI��'U��,QJ��0��1RUEHUW�)LVFK
,QVWLWXW�I½U�*HE¥XGH��XQG�6RODUWHFKQLN��78�%UDXQVFKZHLJ�
'U��&KULVWLDQ�+DPP
$OIUHG�:HJHQHU�,QVWLWXW�I½U�3RODU��XQG�0HHUHVIRUVFKXQJ��
,0$5(���,QVWLWXW�I½U�0DULQH�5HVVRXUFHQ�*PE+��
%UHPHUKDYHQ
3URI��'U��,QJ��5XQD�7��+HOOZLJ
(�'�)DFKJHELHW�%DXNOLPDWLN��)DNXOW¥W�I½U�$UFKLWHNWXU�XQG�
%DXZHVHQ��+RFKVFKXOH�$XJVEXUJ
'U��,QJ��'RUHHQ�.DO]
$EWHLOXQJ�I½U�WKHUPLVFKH�$QODJHQ�XQG�*HE¥XGH��)UDXQ�
KRIHU�,QVWLWXW�I½U�6RODUH�(QHUJLHV\VWHPH�,6(��)UHLEXUJ
7KRPDV�.·EHUOH�0�6F�
:LVVHQVFKDIWOLFKHU�0LWDUEHLWHU��,QVWLWXW�I½U�*HE¥XGH��
XQG�(QHUJLHV\VWHPH��,*(���+RFKVFKXOH�%LEHUDFK
3URI��'U��,QJ��5RODQG�.RHQLJVGRUII
)DFKJHELHWH�6LPXODWLRQVWHFKQLN��(QHUJLHNRQ]HSWH�XQG�
*HRWKHUPLH��+RFKVFKXOH�%LEHUDFK
'LSO��,QJ��3DWULFN�/½W]HO
6DLD�%XUJHVV�&RQWUROV�*PE+�	�&R��.*��:LHVHQVWHLJ

7DJXQJVOHLWXQJ

3URI��'U��,QJ��0DUWLQ�%HFNHU
3URI��'U��,QJ��5RODQG�.RHQLJVGRUII
6WXGLHQJ¥QJH�*HE¥XGHNOLPDWLN�XQG�(QHUJLHV\VWHPH�
,QVWLWXW�I½U�*HE¥XGH��XQG�(QHUJLHV\VWHPH��,*(��
+RFKVFKXOH�%LEHUDFK

=X�GLHVHU�7DJXQJ
'DV�����%LEHUDFKHU�)RUXP�*HE¥XGHWHFKQLN�VWHKW�GLHVHV�-DKU�
XQWHU�GHP�DNWXHOOHQ�/HLWWKHPD�

ë*HE¥XGH�Ü�0HQVFK�Ü�7HFKQLNÞ�

(QHUJLHHIæ]LHQWH�*HE¥XGH�]X�SODQHQ��]X�EDXHQ�XQG�]X�
EHWUHLEHQ�ZLUG�YRU�GHP�+LQWHUJUXQG�GHU�DNWXHOOHQ�'HEDWWHQ�
XP�*UHHQ�%XLOGLQJV�XQG�6PDUW�%XLOGLQJV�LPPHU�ZLFKWLJHU��
1HEHQ�GHQ�ZLUWVFKDIWOLFKHQ�XQG�·NRORJLVFKHQ�=LHOHQ�GXUFK�
LQQRYDWLYH�JHE¥XGHWHFKQLVFKH�XQG�DQODJHQWHFKQLVFKH�
/·VXQJHQ�GDUI�DEHU�GHU�0HQVFK�DOV�1XW]HU�XQG�%HWUHLEHU�YRQ�
*HE¥XGHQ�QLFKW�DXV�GHQ�$XJHQ�YHUORUHQ�ZHUGHQ���

:DV�EHGHXWHQ�GLHVH�(QWZLFNOXQJHQ�KHXWH�XQG�LQ�
=XNXQIW�I½U�GLH�*HE¥XGHWHFKQLN�VRZLH�GDV�(QHUJLH��XQG�
*HE¥XGHPDQDJHPHQW"�:LH�O¥VVW�VLFK�GDV�=XVDPPHQVSLHO�
YRQ�*HE¥XGH��0HQVFK�XQG�7HFKQLN�EHVWP·JOLFK�DXIHLQDQGHU�
DEVWLPPHQ"�:LH�N·QQHQ�*HE¥XGH�LP�%HWULHE�NRQWLQXLHUOLFK�
RSWLPLHUW�ZHUGHQ"�:HOFKH�$QDORJLHQ�DXV�GHU�1DWXU�N·QQHQ�
ZLU�I½U�QHXH�*HE¥XGHWHFKQRORJLHQ�QXW]HQ"

'LHVH�XQG�¥KQOLFKH�)UDJHQ�ZROOHQ�ZLU�EHLP�����%LEHUDFKHU�
)RUXP�*HE¥XGHWHFKQLN�JHPHLQVDP�GLVNXWLHUHQ��.RPSHWHQWH�
5HIHUHQWHQ�DXV�GHU�:LUWVFKDIW�XQG�,QGXVWULH�VRZLH�
DXV�+RFKVFKXOHQ�ZHUGHQ�GD]X�XQWHU�YHUVFKLHGHQVWHQ�
%OLFNZLQNHOQ�½EHU�GLHVH�7KHPHQIHOGHU�EHULFKWHQ�

1HEHQ�GHQ�9RUWU¥JHQ�ELHWHQ�GLH�EHJOHLWHQGH�$XVVWHOOXQJ��
GLH�3DXVHQ�VRZLH�GHU�DQVFKOLH HQGH�:HLQHPSIDQJ�ZLHGHU�
DXVJLHELJ�*HOHJHQKHLW�I½U�GHQ�JHPHLQVDPHQ�'LDORJ��ZHOFKHU�
GHQ�EHVRQGHUHQ�&KDUDNWHU�GHV�%LEHUDFKHU�)RUXPV�DXVPDFKW�

:LU�IUHXHQ�XQV�ZLHGHUXP�DXI�VSDQQHQGH�9RUWU¥JH�XQG�GHQ�
'LDORJ�PLW�,KQHQ��+HU]OLFK�:LOONRPPHQ�]XP�����%LEHUDFKHU�
)RUXP�*HE¥XGHWHFKQLN������

=LHOJUXSSHQ
$OOH�%HWHLOLJWH�LQ�3ODQXQJ��$XVI½KUXQJ�XQG�%HWULHE�YRQ�
*HE¥XGHQ�ZLH�%DXKHUUHQ��$UFKLWHNWHQ��%HUDWHQGH�,QJHQLHXUH��
3ODQHU��$XVI½KUHQGH�%HWULHEH��%HWUHLEHU��HWF��


